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Ms. Davis,

Thank you for contacting the FDIC regarding deposit insurance coverage for Advisory 
Neighborhood Commissions (ANC) in Washington, DC.  Specifically, you asked if each ANC
would qualify as a separate political subdivision within the FDIC’s regulations at 12 CFR 330.15,
such that each ANC would be insured separately from other ANCs and the Washington, DC
government generally.

 In a follow-up conversation on June 13, 2024, we further discussed the structure of the
ANCs. 

         The FDIC’s regulations state that a “political subdivision” includes such entities as drainage,
irrigation, sanitary, school or power districts as well as any subdivision of a public unit such as the
District of Columbia.  (See 12 CFR 330.15(d) ).  To be a political subdivision, the regulations
require that:

(1) The creation of which subdivision or department has been expressly authorized by the law of
such public unit;

(2)Some functions of government have been delegated to the subdivision by such law; and

(3) the subdivision is empowered to exercise exclusive control over funds for its exclusive use.

(See 12 CFR 330.15(d) ).  Additionally, the FDIC’s regulations provide that where multiple






